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ABB to sell Thomas & Betts HVAC business for $260m



	24 March, 2014
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ABB is selling its Thomas & Betts’ HVAC (heating, ventilation and air-conditioning) business to US-based Nortek for $260m in cash. ABB says it is divesting the business – which it acquired when it bought Thomas & Betts for $3.9bn in 2012 – because of limited synergies with its core portfolio. ABB will continue to supply motors, drives and LV products to the HVAC industry.

“The divestment is in line with our strategy to continuously optimise our portfolio and to focus our efforts on driving profitable growth in our core automation and power businesses,” says ABB CEO, Ulrich Spiesshofer. “Overall, Thomas & Betts continues to provide great synergies with significant growth opportunities and our integration process is fully on track.”
ABB says that the Thomas & Betts acquisition has doubled its addressable market in North America to around $24bn, due largely to T&B’s network of more than 6,000 distributor and wholesaler locations. In Europe and Asia, ABB’s distribution capabilities and coverage are delivering improved market access for T&B products.
ABB adds that combining its own LV protection, control and measurement products with T&B’s components has created a broader LV offering with significant market access.
Nortek’s existing portfolio includes products such as air management systems, heating and cooling products, cooker hoods and bathroom fans, as well as audio, video and security systems.
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 Nortek's $260m acquisition from ABB will take it into commercial HVAC systems 
 
 





“HVAC has delivered strong performance and its employees and customers will benefit from the focus and investment of Nortek, a specialist in this area,” says Thomas & Betts CEO Chuck Treadway. “Acquiring this business will enable Nortek to extend its residential heating and cooling business into the adjacent segments of the commercial HVAC market.”
Recent reports have suggested that ABB wants to divest several non-core businesses in deals that could raise more than $1bn.
The Thomas & Betts HVAC sale is expected to close in the second quarter of 2014, subject to regulatory clearance.















Related stories
	
UK start-up says it can boost drive efficiencies 

21 December, 2023

	
HVAC drive saves space and is easy to install

11 July, 2016

	
Direct on line Nema motors have 20% lower losses

02 April, 2024

	
UK GaN motor drive pioneer doubles crowdfunding target

02 April, 2024

	
UK start-up uses robots to build homes in microfactories

26 March, 2024











 
 
 






            
            
            
            
            
            
            
	    
	    
	    
            
            
            
            
            
                        
            
            

            
		
            

            
            
            

            
                
            
                
                	
               
                

                
                	
               
                

                
                    
                    
                    Magazine


	
[image: ]
►  To view a digital copy of the latest issue of Drives & Controls, click here.

► To visit the digital library of past issues, click here 

►  To subscribe to the magazine, click here
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  "Do you think that robots create or destroy jobs?"

  
     Create

Destroy

Neither create nor destroy

Both create and destroy

Don't know

 
      
    

  

  	Current Results  





                

                
                    



                        Newsletter
                    





Newsletter

To register for our email newsletter, please enter your email address below











                    
                    


    
                    

    Events





	
Mach 2024

15 - 19 April, 2024

NEC, Birmingham, UK

	
Hannover Messe

22 - 26 April, 2024

Hannover, Germany

	
CWIEME Berlin

14 - 16 May, 2024

Berlin, Germany

	
Drives & Controls

05 - 06 June, 2024

NEC, Birmingham, UK

	
Smart Manufacturing & Engineering Week

05 - 06 June, 2024

NEC, Birmingham, UK






	Click here to see all 7 events










            
                    


                

                
                  

                 
                        Most Read Articles
                    

                    



Most read 

	7 days
	14 days
	1 month




	Omron joins Neura to ‘revolutionise’ manu...
	Nidec and KPS ‘in bidding battle’ for Sie...
	Automated tester puts the squeeze on tenn...
	UK start-up uses robots to build homes in...
	Nvidia unveils multiple robot technologies
	Direct on line Nema motors have 20% lower...
	79% of UK manufacturers put their faith i...
	Drivetrain portfolio combines real and di...
	Mercedes and BMW explore using humanoid r...
	AI-powered 3D machine vision system is ‘w...


	Nidec and KPS ‘in bidding battle’ for Sie...
	Omron joins Neura to ‘revolutionise’ manu...
	Nvidia unveils multiple robot technologies
	Siemens, UR and Zivid combine to solve lo...
	Automated tester puts the squeeze on tenn...
	UK start-up uses robots to build homes in...
	Mercedes and BMW explore using humanoid r...
	Drivetrain portfolio combines real and di...
	Siemens is buying ebm-papst’s drive techn...
	AI-driven robot ‘will redefine cost-effec...


	Nidec and KPS ‘in bidding battle’ for Sie...
	Drive is designed to maximise efficiency...
	Siemens is buying ebm-papst’s drive techn...
	Chinese motor-maker Moons sets up UK oper...
	HVAC-R drives help OEMs to move to F-Gas...
	UK motor-maker Saietta enters administration
	Motors and inverters benefit from £360m m...
	Automated tester puts the squeeze on tenn...
	Grease degradation app monitors remaining...
	Roadmap aims to secure the future of UK m...





                
                
            

        
        

        
        
        

        
        
        
        	
	Drives & Controls
	About
	Contacts
	Subscribe (UK)
	Subscribe (non UK)
	Digital Issues
	Engineering Handbooks
	Publishing Programme
	Download Media Pack

	Sitemap
	Privacy Policy
	Cookies
	Terms and Conditions
	Legal Notice
	Disclaimer


	Other Publications
	Hydraulics & Pneumatics
	Offshore Engineering & Equipment
	Plant & Works Engineering
	Power Electronics Europe
	Smart Futures

	Events
	Talking Industry
	[image: ]


©DFA Media Group 1999-2024

	

        

        

        
[image: ]
    





   


