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Fasco motors business changes hands again for $220m 



	03 July, 2007

 









Less than five years after the US-based company Tecumseh Products bought the Fasco electric motors business from Invensys for $415m in cash, it is selling the bulk of the business on to Regal Beloit for $220m. The sale, intended to relieve debt pressures on Tecumseh, includes Fasco’s motors and blowers activities for commercial and residential applications, but excludes Fasco’s automotive and speciality activities. Tecumseh will also stop using the Fasco brand.

The operations being sold represent about 70% of the sales of Tecumseh’s electrical components business. When the company bought Fasco from Invensys in 2002, Tecumseh’s chief executive at the time, Todd Herrick, saw the acquisition as a "key step" in revitalising the growth of the company.

But last year, Tecumseh lost $80m and the current president and chief operating officer James Bonsall says that the sale to Regal Beloit "is another important step in our ongoing efforts to reduce the company’s debt, sharpen its strategic focus, and improve its financial performance".

For Regal Beloit, which focuses on electrical and mechanical motion control and power generation products, the acquisition provides additional manufacturing sites in the US, Mexico, Thailand and Australia. The company expects the acquisition to add around $290m worth of sales during 2008. 

"Fasco is a great business with a long history of product and manufacturing excellence," says Regal Beloit’s chairman and chief executive, Henry Knueppel. "This acquisition is consistent with our strategy to expand our end markets and integrated product solutions.

"We are particularly pleased that this acquisition would allow us to offer customers a range of complete motor and blower system solutions," Knueppel adds. "Additionally, the acquisition would continue the expansion of our global manufacturing and commercial footprints and extend our reach further into Asia, including the Australian market."

The deal is expected to close in the third quarter of 2007, subject to regulatory approvals.
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►  To view a digital copy of the latest issue of Drives & Controls, click here.

► To visit the digital library of past issues, click here 
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  "Do you think that robots create or destroy jobs?"

  
     Create

Destroy

Neither create nor destroy

Both create and destroy

Don't know

 
      
    

  

  	Current Results  





                

                
                    



                        Newsletter
                    





Newsletter

To register for our email newsletter, please enter your email address below











                    
                    


    
                    

    Events





	
Mach 2024

15 - 19 April, 2024

NEC, Birmingham, UK

	
Hannover Messe

22 - 26 April, 2024

Hannover, Germany

	
CWIEME Berlin

14 - 16 May, 2024

Berlin, Germany

	
Drives & Controls

05 - 06 June, 2024

NEC, Birmingham, UK

	
Smart Manufacturing & Engineering Week

05 - 06 June, 2024

NEC, Birmingham, UK






	Click here to see all 7 events










            
                    


                

                
                  

                 
                        Most Read Articles
                    

                    



Most read 

	7 days
	14 days
	1 month




	Omron joins Neura to ‘revolutionise’ manu...
	Nidec and KPS ‘in bidding battle’ for Sie...
	Automated tester puts the squeeze on tenn...
	UK start-up uses robots to build homes in...
	AI-powered 3D machine vision system is ‘w...
	Nvidia unveils multiple robot technologies
	UK GaN motor drive pioneer doubles crowdf...
	79% of UK manufacturers put their faith i...
	Mercedes and BMW explore using humanoid r...
	Drivetrain portfolio combines real and di...


	Nidec and KPS ‘in bidding battle’ for Sie...
	Nvidia unveils multiple robot technologies
	Automated tester puts the squeeze on tenn...
	Omron joins Neura to ‘revolutionise’ manu...
	UK start-up uses robots to build homes in...
	Siemens is buying ebm-papst’s drive techn...
	Mercedes and BMW explore using humanoid r...
	Siemens, UR and Zivid combine to solve lo...
	Drivetrain portfolio combines real and di...
	79% of UK manufacturers put their faith i...


	Nidec and KPS ‘in bidding battle’ for Sie...
	Drive is designed to maximise efficiency...
	Siemens is buying ebm-papst’s drive techn...
	Chinese motor-maker Moons sets up UK oper...
	UK motor-maker Saietta enters administration
	HVAC-R drives help OEMs to move to F-Gas...
	Motors and inverters benefit from £360m m...
	Automated tester puts the squeeze on tenn...
	‘Revolutionary’ multi-role breaker is up...
	Roadmap aims to secure the future of UK m...





                
                
            

        
        
        
        
        

        
        
        
        	
	Drives & Controls
	About
	Contacts
	Subscribe (UK)
	Subscribe (non UK)
	Digital Issues
	Engineering Handbooks
	Publishing Programme
	Download Media Pack

	Sitemap
	Privacy Policy
	Cookies
	Terms and Conditions
	Legal Notice
	Disclaimer


	Other Publications
	Hydraulics & Pneumatics
	Offshore Engineering & Equipment
	Plant & Works Engineering
	Power Electronics Europe
	Smart Futures

	Events
	Talking Industry
	[image: ]


©DFA Media Group 1999-2024

	

        

        

        
[image: ]
    




   


