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Moog pays $158m for Poly-Scientific







Published:  01 October, 2003
















Moog has bought Northrop Grumman`s Poly-Scientific division for $158m. Poly-Sci — which will be renamed Moog Components Group — makes motion control and data transmission devices, including sliprings, brushless DC motors, and actuators, mainly for the aerospace and defence markets. Poly-Sci employs about 1,000 people at three US locations and notched up sales worth $133m last year.

Poly-Sci, which was founded 50 years ago, was bought by Litton Industries in the early 1960s. Litton subsequently acquired Clifton Industries and merged it with Poly-Sci. Litton was itself acquired by Northrop Grumman in 2001.

In the first six months of this year, Poly-Sci`s sales amounted to $67m. Moog expects the new division to generate an income of $140 during the financial year that started in September 2003.

The aerospace and defence markets account for about two-thirds of Poly-Sci`s sales with the balance coming from the industrial sector, mainly for use in medical equipment. 







Related articles:
	Functional safety architecture cuts costs for CNC machine-builders

	Composite busbars are 35% cheaper and half the weight

	Prices of compact AC drives drop by 4% in Europe

	HMS acquires German comms specialist to create `world leader`

	New HQ doubles distributor’s floor space
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►  To view a digital copy of the latest issue of Drives & Controls, click here.

► To visit the digital library of past issues, click here 

►  To subscribe to the magazine, click here
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  "Do you think that robots create or destroy jobs?"
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Destroy

Neither create nor destroy

Both create and destroy

Don't know
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Mach 2024

15 - 19 April, 2024

NEC, Birmingham, UK

	
Hannover Messe

22 - 26 April, 2024

Hannover, Germany

	
CWIEME Berlin

14 - 16 May, 2024

Berlin, Germany

	
Drives & Controls

05 - 06 June, 2024

NEC, Birmingham, UK

	
Smart Manufacturing & Engineering Week

05 - 06 June, 2024

NEC, Birmingham, UK






	Click here to see all 7 events
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